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GARDEN MI ING Seasonal Variations in Demands
for Currency and Capital

(Nstional Moattuy Comtaiiiioa Bulletin)

IS IN ORDER

THESE DAYS from the first week in August, "when
call rates begin their upward move

Washington, Feb. 8. Money panics
in the United States are most likely to

ment and when bank reserves, bothoccur during Jhe stringent money mar
kets of the "spring revival" or the
crop-movln- season in the fall. This

In amount and In percentage to depos-
its, begin their decline. The money
market continues to tighten untilIs one of the conclusions drawn from
about the 1st of October. The prinan Investigation by Edwin Walter

Kemmerer. trofessor of economics

THE

LAS VEGAS OPTIC

IS

A NECESSITY

-

clpal cause of the increasing demand
for monied capital during this period
is the call made upon the New York

and finance at Cornell University.
Prof. Kemmerer does not mean to

ID YOU EVER stop to think that every familyCity banks by banks In the west anddeclare that the seasonal stringencies
are the causes of the panics, but

IT IS NONE TOO SOON TO BE-

GIN SOWING SEED IN WIN-- i

DOW BOXES

Even if didn'tyou hear that first
questioning note of the bluebird yes-
terday, you probably felt the hint of
epring in the air. Yes, there will be
some winter yet, and it may begin
at any time.' but it is not too earlyto plan your garden. The wise gard-
ener draws a plan for the location of
hla shrubs and annuals.

It is none too soon, either, for the
flower-love- r to consider his annuals.
Sylvia, asters, snapdragon, all of the
flowers whose seeds are slow in
germinating should be etarted in

should have The Optic as part ol its

'

south for cash needed for crop mov-

ing purposes."
"The last seasonal period in the

that the months in which they occur
are the weakest l'nks in the season

New York market dates from aboutal chain, and that in periods of extra

ordinary tension the chain breaks at
those links.

The father wants news while it is fresh, he wants to

be posted on what is happening so thatlhe' may be able

the first week in October to the open-

ing of the new year. During this per-
iod the relative demands f r monied
capital exhib'ts many minor fluctua-

tions, but remains at substantially

Statistics of great value to .the stu
dent of monetary problems are made
available in a volume written by

the high level reached the fore part ofProf. Kemmerer, just published by the
National Monetary Commission enti-

tled, "Seasonal Variations in the Rel

inoio
October."

The author turns fror his study of

seasonal variations in the demand
for monied capital in certain repre-
sentative cit,l3S to a consideration of

ative Demand for money and Capital
in the United States." It is a statisti-
cal study, in which Prof. Kemmerer

to discuss intelligently with his business acquaintances the 'timely events of

the day.

Mother wants to find out what bargains are for sale at the big stores; she also

likes to have the paper to look at in her spare time during the evening.

THE OPTIC fills the bill in every respect and will make itself invaluable to

every member of your family.

Send in your subscription today and find out what is going on in Las Vegas,

New Mexico and the world at large.

the demand for money in one sec

the house this month. The success
of the garden 1b due largely to the
sort of seedlngs you have to Bet out
in your beds when warm weather is
assured. And the plants you raise
will be as hardy as those of the pro-
fessional gardener if the proper care
is taken.

To the peesons who have windows
with good southern exposure the cul-

ture is easy. First make or obtain

has gone beyond the range of any
previous investigation made in that
imiKjrtant field, and on the basis of

tion as compared with the demand in
another. In making this investiga
tion he has made use of the rates ofstatistical evidence establishes many
domestic exchange between the prin-

cipal cities and of the movements of
facts hitherto obscure.

The object of the work, as stated
cash between the various sections of

by Professor Kemmerer, "Is to throw"flats" to fit your windows. These
"flats" should be about three inches light upon the regularity and the ex-

tent of these seasonal variations,

the country. The figures for curren-

cy receipts and shipments are based
upon replies received to a circular
letter of inquiry sent out through the
office of the Comptroller of the Cur

in depth. They should be made by
sawing soap boxes In two. The soil upon the degree to which our cur

rency and credit system responds to

them, and finally to show some of
is always an important essential. It
should be taken from the garden and rency to the managers of the clearingtheir probable results upon more gen Please Fill Out and Forward This Blankmixed with sand. Fill the flats with

eral economic conditions as exempli-
fied In such phenomena as security

the soil within an Inch of the top-Mar-

lines across the top of the soil
and plant your seeds in rows about

houses These figures are for the
years 1905 to 1908, inclusive.

As between Chicago and the east-

ern states Professor Kemmerer finds
that throughout January money in

Chicago relative to that in New York
City Is cheap. Exchange rates on
New York are h'gh and there Is a

movement of cash from

an inch apart Then cover the seeds
with a sprinkling of soil.

prices, commercial failures, and pan-

ics." The study Is based upon the
nineteen-yea- r period, 1890-190- so

far as data for this period is avail-ab-

The material for the large num-

ber of tables found in the volume

Send to my address until I order it discontinued THE
DAILY OPTIC.

i

Name

The flat should be placed in the
15 Cents a Week

BY

Mail or Carrierwas, in part secured by the Commis II ...
sion directly from clearing-hous- e as

best sunlight the windows offer and
kept at a fairly even temperature.
Before, the seeds are planted the soil
should be soaked thoroughly. This
can be done by setting the flats in a
tub of water.

Do not water again until the seed-

lings are well out of the ground.
Many plants often are killed by "dry

I
I

Address.. i i
sociations, from ind'vldual bankers,
and from public officials. It was

also, in part, compiled from govern

Chicago to the Eastern States par-

ticularly to New York City, where It
can at least earn the 2 per cent paid
by the banks on bankers' balances.
From the last of January to the fore
part of March the demand for money
in Chicago relative to that in New
York rapidly rises, due to the antici-

pated and actual opening of naviga

ment report3 and financial journals.
In his study the author has looked

from too frequent watering.rot for the expression of seasonal varia-

tions in the demand for money and
proaches. Professor Kemmerer, how 1capital in such market data as inter
ever, finds no evidence of contraction

est rates, bank loans, deposits, and re- -

j. A

tion on the Great Lakes and to the
spring needs of the western farmers. when the crop-movin- g demands are For the Special Tradeserves, domestic exenange raies auu

IMPROVEMENTSEED URGED

Chicago, Feb. 8. Seed improve-
ment with a view to obtaining
lareer yields and better grains was

over.Then comes a decline in Chicago's
Deposit currency, or check circulinterior currency shipments, foreign

exchange rales and the movement of demand from early In March until
late In May, the demand being com- - ation, as shown by the bank clearings,

does, however, in the opinion of thegold, amounts of money In circulation,
parat'vely small from then until theand clearings. His method or using author, exhibit a high degree of elasofAbout the 1stfore part of July.this data has been to tabulate the fig

"BLIND MAN ELOQUENT"
Bellefontaine, O., Feb. 8. Judge

William H. West, known as "the blind
man eloquent" and who for many
years was one of the foremost pub-

lic men of Ohio, will celebrate his
86th birthday anniversary tomorrow,
surrounded by his children, grand
children and
Judge West is the sole surviving
member of the Ohio delegation which

supported Abraham Lincoln for presi-
dent. In 1877 he was the republican
nominee for governor and in 1884 he

presented the name of James ' G.

Blaine to, the national republican con-

vention in Chicago.

BrandiesWhiskeys Wines
discussed at a conference held at the
Hotel La Salle today under the aus-

pices of the seed improvement com-

mittee of the North American Grain

Exchanges. Several experts in scien-

tific agriculture addressed the

July the relative demand for money ticity, expanding ana coniracuus
accordance with variations in tradeures themselves and also to construct

an index number for each figure. In Chicago begins to rise, advancing
.. . . rtoiriftnfls Professor Kemmerer

rapidly unui eariy m oeyi,emu;i, ouu
Then for the period as a whole he

states that it Is the one truly elastic
then maintaining a high level until 3 Star Henne8sy

Brandyhas made first, a simple average 01
element among our media or ex- -

the. fore nart of November. The aver
the figures themselves, and second,

age of the reported receipts of cash by change.
a simple average of the index num

In an endeavor to ascertain the
theChicago banks from eastern banks

G. H. Mumms & Co.
Pommery
GreatWeste
Sauterners'
Virginia Dare
Claret
Deidesheimer
Laubenheimer
Niersteiner
Imrsteiner

SKI TOURNEY IS ON

Fergus Falls, Minn., Feb. 8. Many Sooni variations inbers.

17 Different Brands

of Bourbon and

Rye, so we have

your brand.

Peach Brandy

Apple Brandy
'

Apricot Brandy
5 Stars

D1.1.C l VI kJV.L4'-- -
rose from S2.500.ooo in June io s

demand for moneyed caplUtl upon
704,000 in July, 117,910,000 in August,noted skiers from Minnesota and

neighboring states have arrived here

to take part in the big national ski $11,789,000 in September and $21,- - Pnc-- s in. u-- u. n.

California Brandy-483,000 in Chicago. During the last elaborate study -
..... iw v.. 4hA v0qk tii road Donufi. s " Imported Port and Sherry also White Port Wine.tourney tomorrow- - The competitions

will be held under the auspices of . InAtan Tf IT"

moving demand naving 10crop J , a. ,nvprine neriodsPnrk Reirion Ski and Athletic . .1 i 11 1 i. T" 1 H ItUHUO ' -
large extent suDsiuea, me reiauve -

. ..Q,,o-t-r from nine to nineteen yearsAssociation of this city. demand ror money is stronger m ---
11T. of

(B P E R M IB M IRNew York City than in Chicago. Ex-- These he nn JTZ
change rates in Chicago on New York the money market rising

Professor Kemmerer considers in

turn the changes in the demand for

monied capital in New York, Chicago,

St. Lou's, New Orleans, and San

Francisco. As the best available

criteria of this demand he has se-

lected interest rates and the rates
of bank reserves to deposits
from 1908 to 1908. A study of the
data for New York City leads the au-

thor to the conclusion hat there are

five oeriods in New York's money

market.

First, throughout January there is

a rapid decline in the relative de-

mand for money, making the last

part of Januarv and the fore part of

NOT ENOUGH PASTORS

Kansas City, Mo., Feb. 7. To dis-

cuss reasons and remedies for the
problem! of tpastorless Presbyterian
churches, of which there are stated
to be over 2,000 in this country at
the present time, a two days' con-

ference of supervisors and workers
was begun in this city today. Prac-

tically all of the states west of the
Mississippi are represented at the
conference.

Pneumonia Follows a Cold
But never follows the use of Foley's

r'se, and cash moves eastwara. - "I ' .J" mm be- -OWES C. T. FARLEY, Prop.After having determined the degree uary, na uevimmB y
thA O n. ,i j a rnnlAtt scarce, ao iuand extent oi me reiauve ucmauu

money and monied capital, the author
next considers seasonal variations inHER

WHY IT SUCCEEDS

Because It's for One Thing Only, and

East Las Vegas People Appre

the absolute supply of money, with
THE STANDARD FOR 30 YEARSthe object of discovering to what ex

tent, if any, the supply of money in
ciate This Honey and Tar, which checks me

cough and expels the cold. M. Stock-wel- l.

Hannibal. Mo., says, "It beats allFebruary a time of very cheap money. circulation varies during the seasonsHEALTH in pccnnnSA in seasonal changes in the remedies I ever used. 1 contractNothing can be good for everything.

Doing one thing well brings suc
This "easing up," Professor Kemmer-

er states, is due to the fact that the the demand. The various kinds of ed a bad cold and cougn ana was
threatened with pneumonia. One bot

crop-movin- g demand for money in the cess.money in circulation he groups under
tle of Foley s tioney ana mr tum--

Doan's Kidney Pills do one thingwest and south has spent its force. ami Paint Specialtiestv?) headings, "Presumably elastic
pletely cured me." No opiates, just
a reliable household medicine. O. G.The cash is flowing back to New York only.

To Lydia E. Pinkham's
Vegetable Compound

cnnfftriiia finh ' T want to tell
money" gold (including gold cer-

tificates) and bank notes, and "PreCity. Among other causes he men They cure sick kidneys.

They cure backache, every kidney
you how much good LydiaE.l'inkham s

Schaefer and Red Cross Drug co.

A piece of flannel dampened wltn
Chamberlain's Liniment and bound on

to the affected parts Is superior to

tions he natural, react'on after the

havy Etrain on ;'he money market

incident to January 1 settlements.
. Write-fo- r Catalogue and

Prices.
ill.

sumably money" United

States notes. Treasury notes of 1890,

and silver, nickle, and copper coin.

New Mexico Territory Furnished
by the W. H. ROGERS CO. "

of Houston, Texas.
y cgcbttui? vss ui- -

Here is East Las Vegas evidencepound and Sanative1 1

The author puts the beginning of to prove it.money whose amount in circulation any plaster, wnen irouDieu
Wash have done me.
I live on a farm and
have worked very
hard. T am fortv- -

Mrs. Andres Sena,, 1015 Sixth fct., lame back or pains in the siae or cnesi
i 4 a trial Anil vnn are certain to

East Las Vegas, N. M., says: The
fivfi vears old. and

the second period at about the middle

of February, the relative demand for

money advancing rapidly to a high
level and maintaining It through the

be more than pleased with the prompt
use of Doan s rum m uu

am the mother of

is determined directly by the gov-

ernment.
The figures show larger deposits

of gold bullion at the mints during
the crop-movin- g season. This is

s'mply a fortunate coincidence, how

house has demonstrated their great relief which it anoras. ooiu uy a.
druggists.thirteen children.

Manv neonle think value for relieving backache and othfore part of April. The cause of this
it. strancrft that I am

Thn man who never gives otherer kidney Ulsctders. We procuredupward movement he finds in the ennot broken down

ANT Ads
Are Best

Market Finders
couragement to investment given bywith hard work and

fha nam nf m v fam.
this remedy at the Center Block Phar-

macy and it brought such good re
people a square deal ia surprised
when he gets one himself.

ever, dependent, the author believes,
on the conditions surrounding thethe low interest rates and the high

i- - k t toll thAin nf ttw cond friend.
reserves of the former period. "A sults that I publicly testified in its

production of gold. The national
your Vegetable Compound, and that

3econd reason is to be found in the banknote circulation does not, in When her child is in danger a wo-wi- n

rfeir hnr life to nrotect it.
favor over two years ago. I have

nersonally recommended Doan's 'Kid
mere win u Llyj "viwvuo jv.uw..e
down pains for them if they will take Professor Kemmerer's opinion, ex
It aS 1 nave. J. m ttti.i;Bjjr cci mini

Increased lines of trade activity
which normally takes place at about

this time of the year. The Great
ney Pills to many of my friends since No great act of heroism or risk of life

Is necessary to protect a child fromhibit any appreciable seasonal elas

ticity. The increase in circulation nrnnn. Give Chamheriain s tJOUgn"I will say also that I think there is
no better medicine to be found for

mi-l- a fn hnild them un and make Lakes, the Mississippi River, and which takes place normally from
then."

For sale by all dealers. Price 60

cents. Foster-MUbur- n Co., Buffalo
Remedy and all danger is avoided
For sale by all druggists.vAnr to vpar. does, however, takeother inland waterways are opened

Classified ads. search out the'people to whom amonjr 11

of those who MIGHT BUY the particular thing is worth most.

That property you want to sell is WORTH MOST to some-

one who reads the ads. in this newspaper and would never
hear of your property unless it were advertised here.

them strong and well. My eldest
nlann In the fall and early winterdaughter has taken Lydia &. nnfc to traffic during this perod. Rail-

road traffic is released from the in-

cubus of cold weather and snow."

New York, sole agents for the United

State. ,
Remember the name Doan's and

take no other.

Anyway, a grass widow doesn't

have to see that her husband's grave
Is kept green.

Banks intending to increase their
circulation apparently postpone doing
so unfl the crop-movin- g season ap- -

ful periods and irregularity, and it has
always helped her.

"I am always ready and willing to
sneak a good word for the Lydia E.
?ti.unm'a Romedips. T tell eve'rv one

The third Important seasonal move

ment nrpfirdin to Professor Kem

merer, Is a rapid decline from about
I meet that I owe my health and hap- -

WIFITOJIT--- J. G-- JoHK30N.ScottvillefMich.f
T O

Others, who read and answer ads. in this newspaper, want
(and are anxious to find and pay cash for) books, automobiles,
used machinery and furniture, articles of usefulness of any
sort, and musical instruments.

As the classified ads. are read by all possible buyers, of all

possible sorts of things, they have come to be the finders of the

best markets!

the middle of April, ending with a

very weak money market In June

and July. These are the hot months

of the summer, comprising the vaca-

tion period and the period before the

great crop movments of the fall. ,
The fourth period the author dates

Lydia E. Pinkham's Vegetable Com-Doun- d,

made from native roots and
fprbs contains no narcotics or harm-ir,- j'

truln v holds the record for backache, rheumatism, kidney or bladder trouble, and urinary irregularitie.
Foley Kidney Pills purify the blood, restore lost vitality and vigor. Refuse substitutes,

FOR SALE BY O. G- - SCHAEFER AND RED CROS8 DRUG CO.

lUlULUun, a"" " ,.' -

for the largest number of actual cures
of, female tuaeaswo.


